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Contract 27-CC-177

AMENDMENT NO. 1

WHEREAS, on September 7, 2022 Suffolk Community College Foundation, Inc.
("Foundation") and Bonadio & Co., LLP ("Contractor'1) entered into an Agreement wherein
Contractor agreed to provide audit services for the Foundation (“Services”); and

WHEREAS, the initial term of the Agreement commenced September 1, 2022 and expired
August 31, 2023 (the “Original Agreement”); and

WHEREAS, the Foundation wishes to extend the term of the Original Agreement for a
continuation of Services.

NOW, THEREFORE, it is mutually understood and agreed by and between the parties hereto as
follows:

1) The term of the Original Agreement shall hereby be extended for an additional one (1)
year for the period through August 31, 2024; and

2) Exhibit C to the Original Agreement, “Notices and Contact Persons” shall be revised, in
part, as follows:

All “Notices Relating to Payments, Reports or other Submissions” must be delivered to:

Sylvia A. Diaz, Ph.D.
Executive Director
Suffolk Community College Foundation, Inc.
533 College Road
Selden, NY 11784

All “Notices Relating to Insurance” must be delivered to:

Sylvia A. Diaz, Ph.D.
Executive Director
Suffolk Community CollegeFoundation, Inc.
533 College Road
Selden, NY 11784

All “Notices Relating to Termination and/or Litigation” for the Foundation must be
delivered to:

Sylvia A. Diaz, Ph.D.
Executive Director
Suffolk Community College Foundation, Inc.
533 College Road
Selden, NY 11784

3) All other terms and conditions of the Original Agreement, not inconsistent herewith, shall
remain in full force and effect for the term of this Amended Agreement.
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4) No modification of this Amendment shall be valid unless mutually agreed to in writing and
fully executed by the parties hereto.

IN WITNESS WHEREOF, the parties have executed this Amendment No. 1 as of the latest date
written below.

Bonadio & Co., LLP
FID: 16-1131146
TeL: (212)600-2854

Josep^Weinberger, CPA
Partner

Date: 8/1/2023

Suffolk Community College Foundation, Inc.

Date: 13) I
Approved as to Legality:
Suffolk County Community College

By: '

Alla Brodsky, Esq.
College Deputy General Counsel

8/1/2023Date:
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AGREEMENT

This Agreement (“Agreement”) isbetween Suffolk Community College Foundation, Inc.
(“Foundation”), hawing its principal offices at533College Road,Selden, New York 11784,and

Bonadlo & Co.,LLP(“Contractor”),aNew York limited liability partnership having its principal place
of business at 1040 Avenue of the Americas,3"* Floor,New York,New York 10018.

Thepartes hereto desire to have Contractor toprovide audit sendees tor the Foundation (“Services”).

Term of Agreement: September1, 2022through August 31, 2023, with tour (4) additional one-year
options to renew at the sole and absolute discretion of the Foundation.

Total Cost of Agreement Shall be as set forth to ExhibitE,attached hereto.
f

Terms and Conditions: Shallbe as set forthin Exhibits A throughG,attached hereto andmade a part
of this Agreement

InWitness Whereof,the parties hereto have executed this Agreement as of the latest date written below.

Suffolk Community College Foundation,Inc.Bonadio & Co., LLP
FID: 16-1131146
Tel.: (212) 600-2854

By:
Joseph Weinberger,CPA
Partner we Director

9/1/2022Date:

Approved as to Legality:

By:
Alicia S. O’Connor
College Deputy GeneralCounsel

mDate:
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EXHIBIT A 
General Terms and Conditions 

 
Whereas, the Foundation issued a Request for Proposals (RFP) on June 24,2022; and 
 
Whereas, the Contractor submitted a proposal in response to such RFP on July 15, 2022; and 
 
Whereas, the Foundation has selected the Contractor to provide the services as set forth herein; and  
 
Now, therefore, in consideration of the mutual promises and covenants hereafter set forth, the parties hereto 
agree as follows: 
 
1. Contractor Responsibilities  
 

a. Services 
 

Contractor shall provide the Services described in Exhibit D, entitled “Description of Services.” 
 

b. Qualifications and Licenses 
 

To the extent applicable, Contractor specifically represents and warrants that it has and shall 
possess, and that, to the extent applicable, its employees, agents and subcontractors have and 
shall possess, the required education, knowledge, experience and character necessary to 
qualify them individually for the particular duties they perform and that Contractor has and shall 
have, and, to the extent applicable, its employees, agents and subcontractors have and shall 
have, all required authorizations, certificates, certifications, registrations, licenses, permits or 
other approvals required by the State, County or other authorities for the Services provided. 
 

2. Term and Termination 
 

a. Term 
 

This Agreement shall cover the period set forth on page one of this Agreement, unless sooner 
terminated as provided below. Upon receipt of a Termination Notice, as that term is defined 
below, Contractor shall promptly discontinue all Services affected, unless otherwise directed by 
the Termination Notice. 

 
b. Termination for Cause 

 

i. A failure to maintain the amount and types of insurance required by this Agreement may 
result in immediate termination of this Agreement, in the sole discretion of the 
Foundation.  
 

ii. Failure to comply with federal, state or local laws, rules, regulations, or Foundation, 
Suffolk County Community College (College), or County of Suffolk policies or directives, 
may result in immediate termination of this Agreement, in the sole discretion of the 
Foundation.  

 
iii. If Contractor becomes bankrupt or insolvent or falsifies its records or reports, or misuses 

its funds from whatever source, the Foundation may terminate this Agreement in whole 
or in part, effective immediately, or, at its option, effective at a later date specified in the 
notice of such termination to Contractor. 
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iv. In the event of a failure on the part of Contractor to observe any of the other terms and 

conditions of this Agreement, this Agreement may be terminated in whole or in part in 
writing by the Foundation provided that no such termination shall be effective unless 
Contractor is given five (5) calendar days' (or longer, at the Foundation’s option) written 
notice of intent to terminate (“Notice of Intent to Terminate”), delivered in accordance 
with the Exhibit entitled “Notices and Contact Persons.” During such five (5) day period, 
(or longer, at the Foundation’s option) Contractor will be given an opportunity for 
consultation with the Foundation and an opportunity to cure all failures of its obligations 
prior to termination by the Foundation. In the event that Contractor has not cured all its 
failures to fulfill its obligations to the satisfaction of the Foundation by the end of the (5) 
day period (or longer, at the Foundation’s option), the Foundation may issue a written 
termination notice (“Termination Notice”), effective immediately. 

 
 c. Termination for Emergencies 

 
An emergency or other condition involving possible loss of life, threat to health and safety, 
destruction of property or other condition deemed to be dangerous, in the sole discretion of the 
Foundation, may result in immediate termination of this Agreement, in whole or in part.  
 

d. Termination for Convenience 
 

The Foundation shall have the right to terminate this Agreement at any time and for any reason 
deemed to be in its best interest, provided that no such termination shall be effective unless 
Contractor is given thirty (30) calendar days' prior written notice termination notice (“Termination 
Notice”). In such event of termination, the Foundation shall pay Contractor for the services 
rendered through the date of termination. 
 

e. Payments upon Termination 
 

i. Upon receiving a Termination Notice, Contractor shall promptly discontinue all services 
affected unless otherwise directed by the Termination Notice. 

 
ii. The Foundation shall be released from any and all responsibilities and obligations 

arising from the services provided in accordance with by this Agreement, effective as of 
the date of termination, but the Foundation shall be responsible for payment of all claims 
for services provided and costs incurred by Contractor prior to termination of this 
Agreement, that are pursuant to, and after Contractor's compliance with, the terms and 
conditions of this Agreement. 

 
iii. Upon termination, Contractor agrees to promptly reimburse to the Foundation the 

balance of any funds advanced to Contractor by the Foundation. Upon termination, any 
funds paid to Contractor by the Foundation which were used by Contractor in a manner 
that failed to comply with the terms and conditions of this Agreement must be promptly 
reimbursed. If there is no response or if satisfactory repayments are not made, the 
Foundation may recoup such payments from any amounts due or becoming due to 
Contractor from the Foundation under this Agreement or otherwise. The provisions of 
this subparagraph shall survive the expiration or termination of the Agreement. 
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3. Indemnification 
 

a. General 
 
Contractor agrees that it shall protect, indemnify and hold harmless the Foundation and the 
College ,and/or County of Suffolk and their officers, officials, employees, contractors, agents 
and other persons from and against all liabilities, fines, penalties, actions, damages, claims, 
demands, judgments, losses, costs, expenses, suits or actions and reasonable attorneys' fees, 
arising out of the acts or omissions or the negligence of Contractor in connection with the 
services described or referred to in this Agreement. Contractor shall defend the Foundation and 
/or College and their officers, officials, employees, contractors, agents and other persons in any 
suit, including appeals, or at the Foundation and /or College’s option, pay reasonable attorney’s 
fees for defense of any such suit arising out of the acts or omissions or negligence of 
Contractor, its officers, officials, employees, subcontractors or agents, if any, in connection with 
the services described or referred to in this Agreement. 

 
b. Federal Copyright Act 
 

Contractor hereby represents and warrants that it will not infringe upon any copyrighted work or 
material in accordance with the Federal Copyright Act during the performance of this Contract. 
Furthermore, Contractor agrees that it shall protect, indemnify and hold harmless the 
Foundation and/or College and their officers, officials, employees, contractors, agents and other 
persons from and against all liabilities, fines, penalties, actions, damages, claims, demands, 
judgments, losses, costs, expenses, suits or actions and reasonable attorney’s fees, arising out 
of the acts or omissions or the negligence of Contractor in connection with the services 
described or referred to in this Agreement. Contractor shall defend the Foundation and/or 
College and their officers, officials, employees, contractors, agents and other persons in any 
suit, including appeals, or, at the Foundation and/or College’s option, pay reasonable attorney’s 
fees for defense of any such suit arising out of the acts or omissions or negligence of 
Contractor, its officers, officials, employees, subcontractors, lessees, licensees, invitees or 
agents, if any, in connection with the services described or referred to in this Agreement. 

 
4. Insurance 
 

a. Contractor agrees to procure, pay the entire premium for and maintain throughout the term of 
this Agreement, insurance in amounts and types specified by the Foundation and/or the College 
and as may be mandated and increased from time to time. Contractor agrees to require that all 
of its subcontractors, in connection with work performed for Contractor related to this 
Agreement, procure, pay the entire premium for and maintain throughout the term of this 
Agreement insurance in amounts and types equal to that specified by the Foundation and/or the 
College for Contractor. Unless otherwise specified by the Foundation and/or the College and 
agreed to by Contractor, in writing, such insurance shall be as follows: 

 
i. Commercial General Liability insurance, including contractual liability coverage, in an 

amount not less than Two Million Dollars ($2,000,000.00) per occurrence for bodily 
injury and Two Million Dollars ($2,000,000.00) per occurrence for property damage. 

 
ii. Automobile Liability insurance (if any vehicles are used by the Contractor in the 

performance of this Agreement) in an amount not less than Five Hundred Thousand 
Dollars ($500,000.00) per person, per accident, for bodily injury and not less than One 
Hundred Thousand Dollars ($100,000.00) for property damage per occurrence. 

 
iii. Worker’s Compensation and Employer’s Liability insurance in compliance with all 

applicable New York State laws and regulations and Disability Benefits insurance, if 
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required by law. Contractor shall furnish to the Foundation, prior to its execution of this 
Agreement, the documentation required by the State of New York Workers’ 
Compensation Board of coverage or exemption from coverage pursuant to §§57 and 
220 of the Workers’ Compensation Law. In accordance with General Municipal Law 
§108, this Agreement shall be void and of no effect unless the Contractor shall provide 
and maintain coverage during the term of this Agreement for the benefit of such 
employees as are required to be covered by the provisions of the Workers’ 
Compensation Law. 

 
iv. Professional Liability insurance in an amount not less than Two Million Dollars 

($2,000,000.00) on either a per occurrence or claims made coverage basis. 
 

b. All policies providing such coverage shall be issued by insurance companies with an A.M. Best 
rating of A- or better. 

 
c. The Contractor shall furnish to the Foundation a certificate of insurance for each such policy of 

insurance and upon request, a true and certified original copy of each such policy, evidencing 
compliance with the aforesaid insurance requirements. In the case of commercial general 
liability insurance, the Foundation and the College shall be named as additional insureds 
and the Contractor shall furnish a certificate of insurance evidencing the Foundation’s 
and the College’s status as an additional insureds on the policy.  The Contractor must 
ensure that the certificate of insurance references the assigned Contract Number and 
Project Name. 

 
d. Any such Declaration Page, certificate of insurance, policy, endorsement page or other 

evidence of insurance supplied to the Foundation shall provide for the Foundation and the 
College to be notified in writing thirty (30) days prior to any cancellation, nonrenewal or material 
change in the policies. Such Declaration Page, certificate of insurance, policy, endorsement 
page, other evidence of insurance and any notice of nonrenewal or material change shall be 
mailed to the Foundation and the College at the addresses set forth in this Agreement in the 
exhibit entitled “Notices and Contact Persons” or at such other address of which the Foundation 
and/or the College shall have given Contractor notice in writing. 

 
e. In the event Contractor shall fail to provide the Declaration Page, certificate of insurance, policy, 

endorsement page or other evidence of insurance, or fails to maintain any insurance required by 
this Agreement, the Foundation and/or the College may, but shall not be required to, obtain 
such policies and deduct the cost thereof from payments due Contractor under this Agreement 
or any other agreement between the Foundation and/or the College and Contractor.  

 
5. Independent Contractor 
 

It is expressly agreed that Contractor’s status hereunder is that of an independent contractor. Neither 
Contractor, nor any person hired by Contractor shall be considered employees of the Foundation 
and/or the College for any purpose. 

 
6. Severability 
 

It is expressly agreed that if any term or provision of this Agreement, or the application thereof to any 
person or circumstance, shall be held invalid or unenforceable to any extent, the remainder of this 
Agreement, or the application of such term or provision to persons or circumstances other than those 
as to which it is held invalid or unenforceable, shall not be affected thereby, and every other term and 
provision of this Agreement shall be valid and shall be enforced to the fullest extent permitted by law. 
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7. Merger; No Oral Changes 
 

It is expressly agreed that this Agreement represents the entire agreement of the parties and that all 
previous understandings are merged in this Agreement. No modification of this Agreement shall be 
valid unless written in the form of an Amendment and executed by both parties. 
 

8. Set-Off Rights 
 

The Foundation and/or the County shall have all of its common law, equitable, and statutory rights of 
set-off. These rights shall include, but not be limited to, the Foundation and/or the County’s option to 
withhold, for the purposes of set-off, any moneys due to Contractor under this contract up to any 
amounts due and owing to the Foundation and/or County with regard to this contract and/or any other 
contract with the Foundation or any County department or agency, including any contract for a term 
commencing prior to the term of this contract, plus any amounts due and owing to the Foundation 
and/or the County for any other reason including, without limitation, tax delinquencies, fee 
delinquencies or monetary penalties relative thereto. The Foundation and/or the County shall exercise 
its set-off rights in accordance with normal Foundation and County practices including, in cases of set-
off pursuant to an audit, the finalization of such audit by the Foundation, their representatives, or the 
County Comptroller, and only after legal consultation with the Foundation General Counsel and County 
Attorney. 

 
9. Non-Discrimination in Services 
 
 During the performance of this Agreement: 

a. The Contractor shall not, on the grounds of race, creed, color, national origin, sex, age, 
disability, sexual orientation, military status or marital status: 

i. deny any individual any services or other benefits provided pursuant to this Agreement; 
or 

ii. provide any services or other benefits to an individual that are different, or are provided 
in a different manner, from those provided to others pursuant to this Agreement; or 

iii. subject an individual to segregation or separate treatment in any matter related to the 
individual’s receipt of any service(s) or other benefits provided pursuant to this 
Agreement; or 

iv. restrict an individual in any way in the enjoyment of any advantage or privilege enjoyed 
by others receiving any services or other benefits provided pursuant to this Agreement; 
or 

v. treat an individual differently from others in determining whether or not the individual 
satisfies any eligibility or other requirements or condition which individuals must meet in 
order to receive any aid, care, service(s) or other benefits provided pursuant to this 
Agreement. 

b. Contractor shall not utilize criteria or methods of administration which have the effect of 
subjecting individuals to discrimination because of their race, creed, color, national origin, sex, 
age, disability, sexual orientation, military status or marital status, or have the effect of defeating 
or substantially impairing accomplishment of the objectives of this Agreement in respect to 
individuals of a particular race, creed, color, national origin, sex, age, disability, sexual 
orientation, military status or marital status, in determining: 
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i. the types of service(s) or other benefits to be provided, or 

ii. the class of individuals to whom, or the situations in which, such service(s) or other 
benefits will be provided; or 

iii. the class of individuals to be afforded an opportunity to receive services. 
 

10. College’s Non-Discrimination Notice 
 
The Foundation does not discriminate on the basis of race, color, religion, creed, sex, age, marital status, 
gender identity or expression, sexual orientation, familial status, pregnancy, predisposing genetic 
characteristics, equal pay compensation-sex, national origin, military or veteran status, domestic violence 
victim status, criminal conviction or disability in its admissions, programs and activities, or employment. 
This applies to all employees, students, applicants or other members of the Foundation community 
(including, but not limited to, vendors and visitors). Grievance procedures are available to interested 
persons by contacting either of the Civil Rights Compliance Officers/Coordinators listed below and are 
located at www.sunysuffolk.edu/nondiscrimination. Retaliation against a person who files a complaint, 
serves as a witness, or assists or participates in the investigation of a complaint in any manner is strictly 
prohibited.  
 
The following persons have been designated to handle inquiries regarding the Foundation’s non-
discrimination polices: 
 
Civil Rights Compliance Officers 
 
Christina Vargas 
Chief Diversity Officer/Title IX Coordinator 
Ammerman Campus, NFL Bldg., Suite 230 
533 College Road, Selden, New York 11784 
vargasc@sunysuffolk.edu 
(631) 451-4950 
 
or 
 
Dionne Walker-Belgrave 
Affirmative Action Officer/Deputy Title IX Coordinator  
Ammerman Campus, NFL Bldg., Suite 230 
533 College Road, Selden, New York 11784 
walkerd@sunysuffolk.edu 
(631) 451-4051 

 
11. Nonsectarian Declaration 
 

Contractor agrees that all services performed under this Agreement are secular in nature, that no funds 
received pursuant to this Agreement will be used for sectarian purposes or to further the advancement 
of any religion, and that no services performed under this program will discriminate on the basis of 
religious belief.  

 
12. Governing Law 
 

This Agreement shall be governed by and construed in accordance with the laws of the State of New 
York, without regard to conflict of laws. Venues shall be designated in Suffolk County, New York or the 
United States District Court for the Eastern District of New York. 
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13. No Implied Waiver 
 
No waiver shall be inferred from any failure or forbearance of the Foundation and/or the County to 
enforce any provision of this Agreement in any particular instance or instances, but the same shall 
otherwise remain in full force and effect notwithstanding any such failure or forbearance. 

 
14. Conflicts of Interest 
 

a. Contractor agrees that it will not during the term of this Agreement engage in any activity that is 
contrary to and/or in conflict with the goals and purposes of the Foundation and/or the County. 

 
b. Contractor is charged with the duty to disclose to the Foundation and/or the County the 

existence of any such adverse interests, whether existing or potential. This duty shall continue 
so long as the Contractor is retained on behalf of the Foundation. The determination as to 
whether or when a conflict exists or may potentially exist shall ultimately be made by the 
Foundation General Counsel and the County Attorney after full disclosure is obtained. 

 
15. Cooperation on Claims 

 
Each of the parties hereto agrees to render diligently to the other party, without additional 
compensation, any and all cooperation, that may be required to defend the other party, its employees 
and designated representatives against any claim, demand or action that may be brought against the 
other party, its employees or designated representatives in connection with this Agreement. 

 
16. Confidentiality 
  

Any records, reports or other documents of the Foundation and/or the County or any of its agencies 
used by Contractor pursuant to this Agreement or any documents created as a part of this Agreement 
shall remain the property of the Foundation and/or the County and shall be kept confidential in 
accordance with applicable laws, rules and regulations. 

 
17. Assignment and Subcontracting 
 

a. Contractor shall not assign, transfer, convey, sublet, or otherwise dispose of this Agreement, or 
any of its right, title or interest therein, or its power to execute the Agreement, or assign all or 
any portion of the monies that may be due or become due hereunder, to any other person or 
corporation, without the prior consent in writing of the Foundation, and any attempt to do any of 
the foregoing without such consent shall be of no effect. 

 
b. Contractor shall not enter into subcontracts for any of the work contemplated under this 

Agreement without obtaining prior written approval of the Foundation. Such subcontracts shall 
be subject to all of the provisions of this Agreement and to such other conditions and provisions 
as the Foundation and/or the County may deem necessary, provided, however, that 
notwithstanding the foregoing, unless otherwise provided in this Agreement, such prior written 
approval shall not be required for the purchase of articles, supplies, equipment and services 
which are incidental to, but necessary for, the performance of the work required under this 
Agreement. No approval by the Foundation of any subcontract shall provide for the incurrence 
of any obligation by the Foundation and/or the County in addition to the total agreed upon price.  
Contractor shall be responsible for the performance of any subcontractor for the delivery of 
service. 
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18. No Intended Third Party Beneficiaries 
 
This Agreement is entered into solely for the benefit of Foundation, County and Contractor. No third 
party shall be deemed a beneficiary of this Agreement, and no third party shall have the right to make 
any claim or assert any right under this Agreement. 

 
19. Certification as to Relationships 
 

The parties to this Agreement hereby certify that, other than the funds provided in this Agreement and 
other valid Agreements with the Foundation and/or the County, there is no known relationship within the 
third degree of consanguinity, life partner, or business, commercial, economic, or financial relationship 
between the parties, the signatories to this Agreement, and any partners, members, directors, or 
shareholders of five percent (5%) (or more) of any party to this Agreement. 

 
20. Publications and Publicity 
 

a. Contractor shall not issue or publish any book, article, report or other publication related to the 
Services provided pursuant to this Agreement without first obtaining written prior approval from 
the Foundation. Any such printed matter or other publication shall contain the following 
statement in clear and legible print: 

 
 “This publication is fully or partially funded by Suffolk County Community Foundation and the 

County of Suffolk.” 
 
b. The Foundation shall have the right of prior approval of press releases and any other 

information provided to the media, in any form, concerning the Services provided pursuant to 
this Agreement. 

 
21. Copyrights and Patents 

 
a. Copyrights 
 

If the work of Contractor under this Agreement should result in the production of original books, 
manuals, films or other materials for which a copyright may be granted, Contractor may secure 
copyright protection. However, the Foundation and/or the County reserves, and Contractor 
hereby gives to the Foundation and/or the County, and to any other municipality or government 
agency or body designated by the Foundation and/or the County, a royalty-free, nonexclusive 
license to produce, reproduce, publish, translate or otherwise use any such materials.  

 
b. Patents 
 

If Contractor under this Agreement makes any discovery or invention in the course of or as a 
result of work performed under this Agreement, Contractor may apply for and secure for itself 
patent protection. However, the Foundation and/or the County reserves, and Contractor hereby 
gives to the Foundation and/or the County, and to any other municipality or government agency 
or body designated by the Foundation and /or the County, a royalty-free, nonexclusive license to 
produce or otherwise use any item so discovered or patented. 
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22. COVID-19 Safety Protocols 

Contractor shall be required to comply with all applicable laws, regulations, mandates, standards, 
directives, policies and procedures issued or promulgated by the U.S. government, New York State, the 
County of Suffolk, and Suffolk County Community College in connection with the COVID-19 pandemic, 
including, but not limited to, Executive Orders, New York State reopening guidelines, and standards 
and directives issued by the New York State Department of Health, the Centers for Disease Control 
and Prevention (CDC), the United States Department of Labor’s Occupational Safety and Health 
Administration (OSHA), and/or the New York State Department of Labor’s Public Employee Safety & 
Health Bureau (PESH). 

 
 
 
 
 

End of Text for Exhibit A 
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Exhibit B 
Suffolk County Legislative Requirements 

 
1. Contractor’s/Vendor’s Public Disclosure Statement  
 

Contractor represents and warrants that it has filed with the Comptroller of Suffolk County the verified 
public disclosure statement required by Suffolk County Administrative Code Article V, Section A5-7 and 
shall file an update of such statement with the said Comptroller on or before the 31st day of January in 
each year of this Agreement's duration. The Contractor acknowledges that such filing is a material, 
contractual and statutory duty and that the failure to file such statement shall constitute a material 
breach of this Agreement, for which the Foundation shall be entitled, upon a determination that such 
breach has occurred, to damages, in addition to all other legal remedies, of fifteen percent (15%) of the 
amount of the Agreement. 
 
Required Form: Suffolk County Form SCEX 22; entitled “Contractor’s/Vendor’s Public Disclosure 

Statement” 
 
2. Living Wage Law 
 

This Agreement is subject to the Living Wage Law of the County of Suffolk. The law requires that, 
unless specific exemptions apply all employers (as defined) under service contracts and recipients of 
County financial assistance, (as defined) shall provide payment of a minimum wage to employees as 
set forth in the Living Wage Law. Such rate shall be adjusted annually pursuant to the terms of the 
Suffolk County Living Wage Law of the County of Suffolk. Under the provisions of the Living Wage Law, 
the County shall have the authority, under appropriate circumstances, to terminate this Agreement and 
to seek other remedies as set forth therein, for violations of this Law. 
 
Contractor represents and warrants that it has read and shall comply with the requirements of Suffolk 
County Code Chapter 347, Suffolk County Local Law No. 12-2001, the Living Wage Law. 
 
Required Forms: Suffolk County Living Wage Form LW-1; entitled “Suffolk County Department of 

Labor – Living Wage Unit Notice of Application for County Compensation 
(Contract)” 

 
Suffolk County Living Wage Form LW-38; entitled “Suffolk County Department of 
Labor – Living Wage Unit Living Wage Certification/Declaration – Subject To 
Audit” 

 
3. Use of County Resources to Interfere with Collective Bargaining Activities 

Local Law No. 26-2003 

Contractor represents and warrants that it has read and is familiar with the requirements of Chapter 
466, Article 1 of the Suffolk County Local Laws, “Use of County Resources to Interfere with Collective 
Bargaining Activities.”  County Contractors (as defined) shall comply with all requirements of Local Law 
No. 26-2003 including the following prohibitions: 

a. Contractor shall not use County funds to assist, promote, or deter union organizing. 
 
b. No County funds shall be used to reimburse the Contractor for any costs incurred to assist, 

promote, or deter union organizing. 
 

c. The County of Suffolk shall not use County funds to assist, promote, or deter union organizing. 
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d. No employer shall use County property to hold a meeting with employees or supervisors if the 
purpose of such meeting is to assist, promote, or deter union organizing. 

 
If Contractor services are performed on County property the Contractor must adopt a reasonable 
access agreement, a neutrality agreement, fair communication agreement, nonintimidation agreement 
and a majority authorization card agreement. 

 
If Contractor services are for the provision of human services and such services are not to be 
performed on County property, the Contractor must adopt, at the least, a neutrality agreement. 

 
Under the provisions of Local Law No. 26-2003, the County shall have the authority, under appropriate 
circumstances, to terminate this Agreement and to seek other remedies as set forth therein, for 
violations of this Law. 
 
Required Form: Suffolk County Labor Law Form DOL-LO1; entitled “Suffolk County Department 

of Labor – Labor Mediation Unit Union Organizing Certification/Declaration – 
Subject to Audit” 

 
4. Lawful Hiring of Employees Law 
 

This Agreement is subject to the Lawful Hiring of Employees Law of the County of Suffolk (Local Law 
52-2006).  It provides that all covered employers, (as defined), and the owners thereof, as the case 
may be, that are recipients of compensation from the County through any grant, loan, subsidy, funding, 
appropriation, payment, tax incentive, contract, subcontract, license agreement, lease or other financial 
compensation agreement issued by the County or an awarding agency, where such compensation is 
one hundred percent (100%) funded by the County, shall submit a completed sworn affidavit (under 
penalty of perjury) certifying that they have complied, in good faith, with the requirements of Title 8 of 
the United States Code Section 1324a with respect to the hiring of covered employees (as defined) and 
with respect to the alien and nationality status of the owners thereof.  The affidavit shall be executed by 
an authorized representative of the covered employer or owner, as the case may be; shall be part of 
any executed contract, subcontract, license agreement, lease or other financial compensation 
agreement with the County; and shall be made available to the public upon request. 

 
All contractors and subcontractors (as defined) of covered employers, and the owners thereof, as the 
case may be, that are assigned to perform work in connection with a County contract, subcontract, 
license agreement, lease or other financial compensation agreement issued by the County or awarding 
agency, where such compensation is one hundred percent (100%) funded by the County, shall submit 
to the covered employer a completed sworn affidavit (under penalty of perjury) certifying that they have 
complied, in good faith, with the requirements of Title 8 of the United States Code Section 1324a with 
respect to the hiring of covered employees and with respect to the alien and nationality status of the 
owners thereof, as the case may be.  The affidavit shall be executed by an authorized representative of 
the contractor, subcontractor, or owner, as the case may be; shall be part of any executed contract, 
subcontract, license agreement, lease or other financial compensation agreement between the covered 
employer and the County; and shall be made available to the public upon request. 

 
An updated affidavit shall be submitted by each such employer, owner, contractor and subcontractor no 
later than January 1 of each year for the duration of any contract and upon the renewal or amendment 
of the contract, and whenever a new contractor or subcontractor is hired under the terms of the 
contract. 

 
Contractor acknowledges that such filings are a material, contractual and statutory duty and that the 
failure to file any such statement shall constitute a material breach of this agreement.  
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Under the provisions of the Lawful Hiring of Employees Law, the County shall have the authority to 
terminate this Agreement for violations of this Law and to seek other remedies available under the law.  
 
This Agreement is subject to the Lawful Hiring of Employees Law of the County of Suffolk, Suffolk 
County Code Chapter 234, as more fully set forth in the Exhibit collectively referred to as the "Suffolk 
County Legislative Requirements."  In accordance with this law, Contractor or employer, as the case 
may be, and any subcontractor or owner, as the case may be, agree to maintain the documentation 
mandated to be kept by this law on site at all times. Contractor or employer, as the case may be, and 
any subcontractor or owner, as the case may be, further agree that employee sign-in sheets and 
register/log books shall be kept on site at all times during working hours and all covered  employees, as 
defined in the law, shall be required to sign such sign in sheets/register/log books to indicate their 
presence on the site during such working hours.  
 
Contractor represents and warrants that it has read, is in compliance with, and shall comply with the 
requirements of Suffolk County Code Chapter 234, Suffolk County Local Law No. 52-2006, the Lawful 
Hiring of Employees Law. 
 
Required Forms: Suffolk County Lawful Hiring of Employees Law Form LHE-1; entitled “Suffolk 

County Department of Labor –”Notice Of Application To Certify Compliance With 
Federal Law (8 U.S.C. SECTION 1324a) With Respect To Lawful Hiring of 
Employees” 

 
“Affidavit of Compliance With The Requirements Of 8 U.S.C. Section 1324a With 
Respect To Lawful Hiring Of Employees” Form LHE-2. 

5. Gratuities 
 
Contractor represents and warrants that it has not offered or given any gratuity to any official, employee 
or agent of Suffolk County or New York State or of any political party, with the purpose or intent of 
securing an agreement or securing favorable treatment with respect to the awarding or amending of an 
agreement or the making of any determinations with respect to the performance of an agreement, and 
that the signer of this Agreement has read and is familiar with the provisions of Local Law No. 32-1980 
of Suffolk County (Chapter 386 of the Suffolk County Code). 
 

6. Prohibition Against Contracting with Corporations that Reincorporate Overseas 
 

Contractor represents that it is in compliance with Suffolk County Administrative Code Article IV, §§A4-
13 and A4-14, found in Suffolk County Local Law No. 20-2004, entitled “A Local Law To Amend Local 
Law No. 5-1993, To Prohibit The County of Suffolk From Contracting With Corporations That 
Reincorporate Overseas.” Such law provides that no contract for consulting services or goods and 
services shall be awarded by the County to a business previously incorporated within the U.S.A. that 
has reincorporated outside the U.S.A. 

 
7. Child Sexual Abuse Reporting Policy 
 
 Contractor agrees to comply with Chapter 577, Article IV, of the Suffolk County Code, entitled “Child 

Sexual Abuse Reporting Policy”, as now in effect or amended hereafter or of any other Suffolk County 
Local Law that may become applicable during the term of this Agreement with regard to child sexual 
abuse reporting policy. 

 
8. Non Responsible Bidder 
 

Contractor represents and warrants that it has read and is familiar with the provisions of Suffolk County 
Code Chapter 143, Article II, §§143-5 through 143-9.  Upon signing this Agreement, the Contractor 
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certifies that he, she, it, or they have not been convicted of a criminal offense within the last ten (10) 
years.  The term “conviction” shall mean a finding of guilty after a trial or a plea of guilty to an offense 
covered under the provision of Section 143-5 of the Suffolk County Code under “Nonresponsible 
Bidder.”   
 

9. Use of Funds in Prosecution of Civil Actions Prohibited 
 

Pursuant to the Suffolk County Code Section §590-3, Contractor represents that it shall not use any of 
the moneys received under this Agreement, either directly or indirectly, in connection with the 
prosecution of any civil action against the County of Suffolk or any of its programs, funded by the 
County, in part or in whole, in any jurisdiction or any judicial or administrative forum.   

 
10. Suffolk County Local Laws 
 

Suffolk County Local Laws, Rules and Regulations can be found on the Suffolk County website at 
http://suffolkcountyny.gov/.  
 
 
 
 
 
 

End of Text for Exhibit B 
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Exhibit C 
Notices and Contact Persons 

 
1. Notices Relating to Payments, Reports or Other Submissions 

 
Any communication, notice, claim for payment, report, insurance, or other submission necessary or 
required to be made by the parties regarding this Agreement shall be in writing and shall be given to the 
Foundation or the Contractor or their designated representative at the following addresses or at such 
other address that may be specified in writing by the parties and must be delivered as follows: 
 
 For the Foundation: 

 
Mark D. Harris, DBA 
Vice President for Business and Financial Affairs 
Suffolk County Community College 
533 College Road,  NFL 232 
Selden, NY  11784-2899 
 
For Contractor: 

 
At the address set forth on page one of this Agreement, attention of the person who executed 
this Agreement or such other designee as the parties may agree in writing. 

 
Notices for all parties (except those related to termination or litigation) should be delivered by first class 
and certified mail, return receipt requested, in a postpaid envelope or by courier service, or by fax or by 
email. 
 

2. Notices Relating to Insurance 
 

Any notice relating to insurance necessary or required to be made by the parties regarding this 
Agreement shall be in writing and shall be given to the Association or Contractor or their designated 
representative at the following addresses or at such other address that may be specified in writing by 
the parties and must be delivered as follows: 

 
For the Foundation  
 
Alicia S. O’Connor 
College Deputy General Counsel 
Suffolk College Community College 
533 College Road, NFL 230 
Selden, NY 11784-2899 
 
and For Contractor 
 
At the address set forth on page one of this Agreement, attention of the person who executed 
this Agreement or such other designee as the parties may agree in writing. 

 
3. Notices Relating to Termination and/or Litigation  

 
In the event Contractor receives a notice or claim or becomes a party (plaintiff, petitioner ,defendant, 
respondent, third party complainant, third party defendant) to a lawsuit or any legal proceeding related 
to this Agreement, Contractor shall immediately deliver to the Office of Legal Affairs and the County 
Attorney, at the addresses set forth below, copies of all papers filed by or against Contractor. 
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Any communication or notice regarding termination shall be in writing and shall be given to the 
Foundation or Contractor or their designated representative at the following addresses or at such other 
addresses that may be specified in writing by the parties and must be delivered as follows: 
 

For the Foundation: 
 

Alicia S. O’Connor 
College Deputy General Counsel 
Office of Legal Affairs 
Suffolk County Community College  
533 College Road,  NFL 230 
Selden, NY  11784-2899 

 
For Contractor:  

 
At the address set forth on page one of this Agreement, attention to the person who executed 
this Agreement or such other designee as the parties may agree in writing. 
 
 
 

Notices related to termination or litigation should be delivered by first class and certified mail, return 
receipt requested, in a postpaid envelope or by nationally recognized courier service or personally and 
by first class mail. 
 
Notices shall be deemed to have been duly delivered: (i) if mailed, upon the seventh business day after 
the mailing thereof; or (ii) if by nationally recognized overnight courier service, upon the first business 
day subsequent to the transmittal thereof; or (iii) if personally, pursuant to New York Civil Practice Law 
and Rules Section 311; or (iv) if by fax or email, upon the transmittal thereof. “Business Day” shall be 
defined as any day except a Saturday, a Sunday, or any day in which commercial banks are required or 
authorized to close in Suffolk County, New York. 

Each party shall give prompt written notice to the other party of the appointment of successor(s) to the 
designated contact person(s) or his or her designated successor(s). 

 

End of Text for Exhibit C 
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Exhibit D 
Description of Services 

Contractor shall provide audit services for the Foundation, in accordance with the Scope of Services contained 
in the Foundation’s RFP and the Technical Proposal contained in Contractor’s proposal, both of which are 
attached hereto as Exhibit D.   

 
 

 
 
 
 

 



       
  

 

  

Section III 
Scope of Services 

 
The Consultant shall provide the Suffolk Community College Foundation (“Foundation”) with 
audit services. Please note that the financial statements are prepared by another accounting firm.   
 
I. Required Services 
 

A. The examination will consist of the review of the internal control and accounting 
procedures, and of the details of records, including subsidiary records and 
supportive data as to legality, mathematical accuracy, propriety, and completeness 
of all transactions. 
 

B. For a period of at least five (5) years after the completion of the audit, the 
Consultant shall make its work papers, records, and other evidence of the audit 
available to the Foundation. 

 
C. Final reports will be submitted to the Foundation’s Board of Directors and 

reviewed by the Consultant. 
 

D. Examine the financial statements for the year ending August 31, 2022 and express 
their separate opinions thereon.  The financial statements should conform to 
generally accepted accounting principles (GAAP) as they apply to governmental 
units that are prescribed by the Governmental Accounting Standards Board 
(GASB).  Auditors are required to meet with Foundation leadership and personnel 
prior to beginning the audit, during and upon finalization of the audit. 

 
E. The Consultant should be prepared to provide the following review, information 

and evaluative services within the final agreed-upon scope of the audit:  
 

1) Assess the effectiveness of current internal controls. 
2) Determine that revenues are accurately, completely and properly reported.  
3) Ensure that the expenses were reasonable, appropriate, properly approved and 

reported.  
4) Evaluate financial reporting accuracy and reliability.  
5) Provide a review and assessment of the Foundation’s internal control systems 

and procedures, and render a separate opinion that affirms that sound internal 
controls are in place and regulatory compliance is being maintained. 

6) Recommend any training and follow-up programs to ensure personnel are 
adequately informed about compliance requirements.  

 
F. The Consultant shall prepare and deliver the audit report and management letter 

for the Foundation.  Thirty copies for the for the Foundation are required, or an 
electronic file and copies of cover page and signed management letter.  Drafts of 
the audit reports should be delivered by December 2022; final reports should be 
delivered by January 31, 2023.  Audit should begin mid-October and field work 
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EXHIBIT D



       
  

 

  

completed by mid-November.  A partner of the Consultant will present the audit 
to the February Board meeting of the Foundation. 
 

II. Payment 
 

A. Consultant shall be reimbursed based on the fixed fee established for a given audit 
year. 
 

 
End of text for Section III 
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2YHUYLH��RI�2XU��XGLW��SSURDFK�
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2XU�DSSURDFK�LV�VLPSOH���

• 7LPHO���UHOHYDQW�
FRPPXQLFDWLRQ�DW�
WKH�VWDUW�RI�DXGLW�
F�FOH�

• &OHDU��FRQFLVH�
UHTXHVWV�IRU�
LQIRUPDWLRQ�IRU�DOO�
SKDVHV�RI�WKH�DXGLW�

• 2Q�OLQH�SRUWDO�IRU�
VKDULQJ�LQIRUPDWLRQ�

• &RPSOHWLRQ�RI�
SUHOLPLQDU��DQG�ILQDO�
DXGLW�SURFHGXUHV�
EDVHG�RQ�SUH�
GHWHUPLQHG�WLPHOLQHV�

• &RPPXQLFDWLRQ�ZLWK�
NH��SHUVRQQHO�
WKURXJKRXW�DXGLW�

• $VVLJQPHQW�RI�
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• $WWHQGDQFH�E��
SDUWQHU�SULQFLSDO�DW�
%RDUG�$XGLW�
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3ODQQLQJ� 3HUIRUPDQFH� 3UHVHQWDWLRQ�
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3HUIRUP�*HQHUDO�3ODQQLQJ�

• 2QOLQH�SRUWDO�IRU�VKDULQJ�RI�LQIR��

• 2EWDLQ�XQGHUVWDQGLQJ�RI�WKH�
)RXQGDWLRQ�DQG�RSHUDWLRQV�

• $VVHVV�RYHUDOO�FRQWURO�
HQYLURQPHQW�

• �HWHUPLQH�VLJQLILFDQW�DFFRXQWV�

• 3UHSDUH�DXGLW�SODQ�

5LVN��VVHVVPHQW�

• $VVLJQ�ULVN�DVVHVVPHQWV�
WR�DOO�DXGLW�DUHDV�

• �HYHORS�DXGLW�SURJUDP�
EDVHG�RQ�ULVN�
DVVHVVPHQWV�

�

6RXUFH�'DWD�

• ,GHQWLI��VLJQLILFDQW�LQIRUPDWLRQ�
DQG�SURFHVVHV�

• &RQVLGHU�W�SHV�RI�HUURUV�RU�
SRVVLEOH�PLVVWDWHPHQWV�

• ,GHQWLI��DQG�HYDOXDWH�UHOHYDQW�
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• 2EWDLQ�UHOHYDQW�DXGLW�
HYLGHQFH�IURP�LQWHUQDO�DQG�
H�WHUQDO�VRXUFHV�
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3RVW��XGLW��VVHVVPHQW�

• �LVFXVV�UHFHQWO��
FRPSOHWHG�DXGLW�ZLWK�
PDQDJHPHQW�

• �LVFXVV�LPSDFW�RI�IXWXUH�
IDFWRUV��)RXQGDWLRQ�
LQLWLDWLYHV��)$6%�
SURQRXQFHPHQWV��HWF���

5HSRUWLQJ�

• 3UHSDUH�GUDIW�ILQDQFLDO�
VWDWHPHQWV�

• 0HHWLQJV�ZLWK�PDQDJHPHQW�
DQG�WKH�$XGLW�&RPPLWWHH�

• 3UHVHQW�ILQDO�UHSRUWV�WR�
%RDUG�
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&RUH�6HUYLFHV���6SHFLILF��XGLW��SSURDFK�

2XU� DXGLW� DSSURDFK� LV� GHVLJQHG� WR� SURYLGH� �RX� ZLWK� WLPHO���
HIILFLHQW�� KLJK� TXDOLW��VHUYLFH�DW� D� UHDVRQDEOH� FRVW�� � ,Q�RUGHU� WR�
DFFRPSOLVK�WKHVH�REMHFWLYHV��ZH�HPSKDVL�H�HIIHFWLYH�SODQQLQJ�RQ�
HDFK� HQJDJHPHQW�� � 3ODQQLQJ� LQFOXGHV�� ���� UHYLHZ� RI� SULRU� �HDU�
ILQDQFLDO�VWDWHPHQWV�DQG�DQ��LVVXHV�WKDW�PD��EH�SHQGLQJ�UHODWHG�
WR�DFFRXQWLQJ�RU�ILQDQFLDO�UHSRUWLQJ�PDWWHUV������UHYLHZ�RI�FXUUHQW�
�HDU� LQWHULP� UHVXOWV� RI� RSHUDWLRQV�� ���� UHYLHZ� RI� FKDQJHV� LQ�
LQIRUPDWLRQ� V�VWHPV� DQG� SURFHVVLQJ� URXWLQHV�� DQG� ����
SHUIRUPDQFH�RI� LQWHULP�DXGLW�SURFHGXUHV�WR�UHGXFH�WLPH�DW��HDU�
HQG��LI�QHFHVVDU����
�
(YHQ�WKRXJK�ZH�KDYH�VLJQLILFDQW�H�SHULHQFH�LQ�ZRUNLQJ�ZLWK�WD��H�HPSW�HQWLWLHV��ZH�FRQFHQWUDWH�RXU�DXGLW�
HIIRUWV�DQG�SUHOLPLQDU��SKDVH�RI�WKH�DXGLW�WR�LGHQWLI��ULVNV�DQG�XQGHUVWDQG�WKH�RSHUDWLQJ�DQG�LQWHUQDO�FRQWURO�
HQYLURQPHQW��7KLV�LQIRUPDWLRQ�LV�GLVFXVVHG�ZLWK��RX�LQ�DGYDQFH�DQG�XVHG�DV�D�EDVLV�WR�IRUPXODWH�RXU�DXGLW�
SODQ�DQG�WDUJHW�RXU�ZRUN�WR�KLJK�ULVN�DUHDV��,W�DOVR�DOORZV�XV�WR�LGHQWLI��LVVXHV�RU�FRQFHUQV�DW�WKH�EHJLQQLQJ�
RI�RXU�ZRUN��SULRU�WR��HDU�HQG��SURYLGLQJ�DPSOH�RSSRUWXQLW��WR�UHYLHZ�DQG�DGGUHVV�WKHVH�PDWWHUV�EHIRUH�WKH�
DXGLW�FRPPHQFHV���
�
%DVHG�RQ�WKH�UHVXOWV�RI�RXU�SODQQLQJ��ZH�ZLOO�SURYLGH��RX�ZLWK�D�OLVW�RI�LQIRUPDWLRQ��DFFRXQW�UHFRQFLOLDWLRQV�
DQG� DQDO�VHV�� WKDW� ZLOO� EH� UHTXLUHG� LQ� RUGHU� WR� HIIHFWLYHO�� FRPSOHWH� WKH�DXGLW�� � 7KLV� LV� GRQH�ZHOO� EHIRUH�
ILHOGZRUN�EHJLQV�WR�JLYH��RX�VXIILFLHQW�WLPH�WR�JDWKHU�WKH�LQIRUPDWLRQ���$�SUHOLPLQDU��FRS��RI�WKH�LWHPV�DQG�
VFKHGXOHV�WKDW�ZLOO�EH�UHTXHVWHG�IRU�WKH�DXGLW�DUH�LQFOXGHG�LQ�$SSHQGL������
�

�VVHVVLQJ�&RQWURO�5LVN��
�
7KH�ULVN�RI�PDWHULDO�PLVVWDWHPHQW�H�LVWV�DW�WKH�RYHUDOO�ILQDQFLDO�VWDWHPHQW�OHYHO�DQG�DW�WKH�LQGLYLGXDO�DFFRXQW�
OHYHO���2XU�DXGLW�DSSURDFK�HPSKDVL�HV�D�WKRURXJK�DQG�GHWDLOHG�ULVN�DVVHVVPHQW��DV�WKLV�LV�WKH�EDVLV�IRU�
GHYHORSLQJ� WKH� QDWXUH�� WLPLQJ�� DQG� H�WHQW� RI� RXU� DXGLW� SURFHGXUHV�� 2XU� ULVN� DVVHVVPHQW� LV� JHQHUDOO��
SHUIRUPHG� DW� WKH� DVVHUWLRQ� OHYHOV� LQKHUHQW� ZLWKLQ� WKH� ILQDQFLDO� VWDWHPHQWV� DQG� DUH� FODVVLILHG� DV� ORZ��
PRGHUDWH��RU�KLJK�ULVN��
��

�LJK� 0RGHUDWH� /R��

(�LVWHQFH� &RPSOHWHQHVV� 9DOXDWLRQ�
5LJKWV�DQG�

2EOLJDWLRQV�
$FFXUDF�� &XWRII�

�
,Q�GHYHORSLQJ�RXU�DXGLW�DSSURDFK��ZH�ZLOO�JDLQ�DQ�XQGHUVWDQGLQJ�RI�WKH�NH��FRQWUROV��LQFOXGLQJ�HQWLW��OHYHO�
FRQWUROV�� LQIRUPDWLRQ� WHFKQRORJ�� FRQWUROV�� DQG� PRQLWRULQJ� FRQWUROV� RYHU� ILQDQFLDO� UHSRUWLQJ�� DV� ZHOO� DV�
RSHUDWLRQDO�DFWLYLW��DQG�WKH�VWUDWHJLF�LVVXHV�DIIHFWLQJ�WKH�)RXQGDWLRQ���
�
:H�XVH�D��WRS�GRZQ��DSSURDFK�DQG�ZH�ZLOO�EHJLQ�E��JDLQLQJ�DQ�XQGHUVWDQGLQJ�RI�PDQDJHPHQW�V��WKH�%RDUG�
RI��LUHFWRUV�DQG�WKH�FRPPLWWHHV��DWWLWXGH��DZDUHQHVV�RI��DQG�DFWLRQV�FRQFHUQLQJ�LQWHUQDO�FRQWURO����
�
)RU�HDFK�VLJQLILFDQW�WUDQVDFWLRQ�F�FOH�DQG�DXGLW�DUHD��ZH�ZLOO�GHWHUPLQH�WKH�FRQWURO�REMHFWLYHV�DQG�WKH�FRQWURO�
DFWLYLWLHV�DVVRFLDWHG�ZLWK�WKDW�F�FOH�LQ�RUGHU�WR�GHWHUPLQH�WKH�H�WHQW�RI�DXGLWLQJ�SURFHGXUHV�QHFHVVDU��IRU�
H�SUHVVLQJ�RXU�RSLQLRQ�RQ�WKH�ILQDQFLDO�VWDWHPHQWV���
�
:H� ZLOO� SHUIRUP� �ZDON�WKURXJKV�� RI� NH�� FRQWUROV� LQ� RUGHU� WR� HQVXUH� WKDW� RXU� GRFXPHQWDWLRQ� DQG�
XQGHUVWDQGLQJ�RI�WKH�SURFHVV�LV�DFFXUDWH��:H�ZLOO�DOVR�JDLQ�DQ�XQGHUVWDQGLQJ�RI�LQIRUPDWLRQ�WHFKQRORJ���,7��
FRQWUROV��
� �

2YHUDOO��RXU�REMHFWLYHV�DUH�WR���

����GHPRQVWUDWH�RXU�GHSWK�RI�

H�SHULHQFH�DQG�FDSDELOLWLHV������

DIILUP�RXU�DELOLW��WR�SURYLGH�DXGLW�

DQG�WD��VHUYLFHV��DQG�����SURYLGH�

WKH�UHVRXUFHV�DQG�H�SHUWLVH�WR�

KHOS��RX�DFKLHYH��RXU�REMHFWLYHV��
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)UDXG�5LVN��VVHVVPHQW�
�
*HQHUDOO��DFFHSWHG�DXGLWLQJ�VWDQGDUGV�UHTXLUH�WKDW�WKH�
DXGLWRU�H�HUFLVH�SURIHVVLRQDO�MXGJPHQW�DQG�PDLQWDLQ�D�
KLJK�OHYHO�RI�SURIHVVLRQDO�VNHSWLFLVP���7KLV�LV�RI�XWPRVW�
LPSRUWDQFH�WR�XV�LQ�SODQQLQJ�DQG�FRQGXFWLQJ�RXU�DXGLW���
�
2XU�UHVSRQVLELOLW��LV�WR�REWDLQ�D�KLJK�OHYHO�RI�DVVXUDQFH�
WKDW� WKH� ILQDQFLDO� VWDWHPHQWV� DUH� IUHH� RI� PDWHULDO�
PLVVWDWHPHQW� ZKHWKHU� GXH� WR� IUDXG� RU� HUURU�� � 7KLV� LV�
DFFRPSOLVKHG�E�� REWDLQLQJ�WKH� DSSURSULDWH� DPRXQW�RI�
DXGLW�HYLGHQFH���
�
:KLOH� ZH�IRFXV�RXU�DXGLW�HIIRUWV�RQ� WKH� KLJK� ULVN�DQG�
PDWHULDO� DUHDV� RI� WKH� ILQDQFLDO� VWDWHPHQWV�� ZH� DOVR�
GHYHORS�DXGLW�SURFHGXUHV�WR�UHVSRQG�WR�LGHQWLILHG�IUDXG�
ULVNV�� � 2XU� DXGLW� SURFHGXUHV� H�WHQG� RXWVLGH� RI� WKH�
DFFRXQWLQJ� DQG� ILQDQFH� GHSDUWPHQW� WR� RSHUDWLRQDO�
DUHDV� RI� DQ� RUJDQL�DWLRQ�� :H� ZLOO� HYDOXDWH� WKH�
)RXQGDWLRQ�V� SURJUDPV� DQG� FRQWUROV� GHVLJQHG� WR�
DVVHVV�WKH�ULVN�RI�IUDXG�DQG�UHVSRQG�WR�WKRVH�ULVNV��2XU�
DXGLW�HIIRUWV�LQFRUSRUDWH�DQ�HOHPHQW�RI�XQSUHGLFWDELOLW��
DQG�IRFXV�RQ�WKH�ULVN�RI�PLVDSSURSULDWLRQ�RI�DVVHWV��DV�
ZHOO�DV�WKH�ULVN�RI�IUDXGXOHQW�ILQDQFLDO�UHSRUWLQJ��:H�ZLOO�
REWDLQ� DQ� XQGHUVWDQGLQJ� RI� WKH� )RXQGDWLRQ�V� IUDXG�
GHWHFWLRQ�SURJUDPV��
�

&RPPXQLFDWLRQ�RI�'HILFLHQFLHV�
�
,I�RSSRUWXQLWLHV�IRU�LPSURYHPHQW�LQ�LQWHUQDO�FRQWUROV��RU�FRPSOLDQFH�GHILFLHQFLHV�DUH�LGHQWLILHG�DV�SDUW�RI�WKH�
DXGLW�SURFHVV��ZH�ZLOO�FRPPXQLFDWH�WKHVH�LWHPV�WR�PDQDJHPHQW�GXULQJ�D�SHULRGLF�VWDWXV�XSGDWH��2XU�JRDO�
LV�RSHQ�FRPPXQLFDWLRQ�DQG�WR�WDNH�D�FROODERUDWLYH�DSSURDFK�LQ�DQ�HIIRUW�WR�HQVXUH�WKDW�ZH�XQGHUVWDQG�DOO�
WKH�IDFWV�DQG�FLUFXPVWDQFHV�WR�SURYLGH�DGYLFH�RQ�DFWLRQV�WKDW�FDQ�EH�WDNHQ�WR�DGGUHVV�DQ��GHILFLHQF��QRWHG��
7R�WKH�H�WHQW�WKDW�PDWHULDO�RU�VLJQLILFDQW�PDWWHUV�DUH�QRWHG�GXULQJ�WKH�DXGLW�SURFHVV��SURIHVVLRQDO�VWDQGDUGV�
UHTXLUH�WKHVH�WR�EH�FRPPXQLFDWHG�WR�WKH�%RDUG�RU�$XGLW�&RPPLWWHH���
�

,PSOHPHQWDWLRQ�RI��FFRXQWLQJ�6WDQGDUGV���
�
�RX�FDQ�FRXQW�RQ�%RQDGLR� WR�SURYLGH�� QRW�RQO��DQ�DXGLW�RSLQLRQ�� EXW� UHDO�YDOXH�LQ� WKH� IRUP� RI�SURDFWLYH�
JXLGDQFH�RQ�QHZ�RU�PRGLILHG�DFFRXQWLQJ�UXOHV�DQG�FRQVXOWDWLRQ�RQ�VLJQLILFDQW�WUDQVDFWLRQV���:H�EHOLHYH�WKDW�
SURDFWLYH� FRPPXQLFDWLRQ� DQG� SURYLVLRQ� RI� UHOHYDQW� JXLGDQFH� SUHSDUHV� RXU� FOLHQWV� WR� PHHW� WKHLU�
UHVSRQVLELOLWLHV�DV�LW�UHODWHV�WR�DGRSWLRQ�RI�QHZ�DFFRXQWLQJ�VWDQGDUGV��:H�SURYLGH�SURDFWLYH�FRPPXQLFDWLRQ�
WR�WKH�JRYHUQLQJ�ERGLHV�DQG�PDQDJHPHQW�UHJDUGLQJ�QHZ��UHOHYDQW�DFFRXQWLQJ�FKDQJHV���
�
:H� ZLOO� SURYLGH� WKH� )RXQGDWLRQ� ZLWK� WKH� UHTXLUHPHQWV� RI� QHZ� VWDQGDUGV� WKURXJK� GLVFXVVLRQV� ZLWK�
PDQDJHPHQW�DQG�WKH�%RDUG�DQG�WKURXJK�RXU�LQWHUQDO�SXEOLFDWLRQV�DQG�VHPLQDUV���
�
:H�ZLOO�DVVLVW�PDQDJHPHQW�LQ�IXOO��XQGHUVWDQGLQJ�WKH�UHTXLUHPHQWV�RI�DQ��QHZ�VWDQGDUGV��7KLV�UHYLHZ�ZLOO�
HQVXUH� WKDW� SROLFLHV� DUH� LQ� SODFH� WR� VXSSRUW� SURSHU� GLVFORVXUHV� DQG� DFFRXQWLQJ� DQG� WKH� JHQHUDO� OHGJHU�
VWUXFWXUH�LV�DSSURSULDWH�WR�VXSSRUW�QHZ�ILQDQFLDO�VWDWHPHQW�SUHVHQWDWLRQ�UHTXLUHPHQWV���
�
�
�
�
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�XGLW�:RUN�3ODQ���
�
7KH� IROORZLQJ� WLPHIUDPH� HQVXUHV� �HDU�URXQG� FRPPXQLFDWLRQ�� VLJQLILFDQW� SDUWQHU�SULQFLSDO�PDQDJHU�
LQYROYHPHQW��DQG�VXIILFLHQW�KRXUV�WR�IXOILOO��RXU�QHHGV�DQG�H�SHFWDWLRQV���7KLV�WLPHIUDPH�ZRXOG�EH�WKH�W�SLFDO�
VFKHGXOH�WKDW�ZH�ZRXOG�XWLOL�H��VXEMHFW�WR�PDQDJHPHQW�V�DSSURYDO���
��
,PPHGLDWHO��8SRQ�(QJDJHPHQW�

%RQDGLR�ZLOO��

•� &RQGXFW�PHHWLQJV�ZLWK�WKH�)RXQGDWLRQ�DQG�DIILOLDWHG�HQWLWLHV��PDQDJHPHQW�WR�IXUWKHU�FODULI��DXGLW�
SURFHVV�DQG�WLPLQJ�DQG�PDQDJHPHQW�QHHGV�DQG�H�SHFWDWLRQV��

•� 8QGHUVWDQG��DVVLVW��SULRULWL�H��DQG�SODQ�IRU�FXUUHQW��HDU�LVVXHV�DIIHFWLQJ�WKH�&ROOHJH�DQG�LWV�DIILOLDWHG�
HQWLWLHV��

•� ,PSDFW�RI�QHZ�DQG�SURSRVHG�DFFRXQWLQJ�VWDQGDUGV�
•� 5HJXODWRU��GHYHORSPHQWV�
•� ,QGXVWU��GHYHORSPHQWV�

•� 3UHSDUH�HQJDJHPHQW�OHWWHUV���
•� $UUDQJH� IRU� DQG� FRPSOHWH� RXU� UHYLHZ� RI�SULRU� DXGLWRU�V�DXGLW� ZRUNSDSHUV� WR�JDLQ�SHUVSHFWLYH� RQ�

SRWHQWLDO�LVVXHV�DQG�KLVWRULFDO�EDFNJURXQG��

�

�HSWHPEH��
•� *DWKHU� DQG� UHYLHZ� SHUPDQHQW� ILOH� GRFXPHQWV�� LQFOXGLQJ� RUJDQL�DWLRQDO� FKDUWV� DQG� SURFHGXUDO�

PDQXDOV���
•� �HYHORS�D�VXPPDU��RI�DXGLW�UHTXLUHPHQWV�DQG�FOLHQW�DVVLVWDQFH�OLVWV�DQG�SURYLGH�WKHP�WR�ILQDQFH�

GHSDUWPHQW�SHUVRQQHO��
•� &RPSOHWH�UHYLHZ�RI�LQWHUQDO�DFFRXQWLQJ�FRQWUROV�DQG�RSHUDWLQJ��ILQDQFLDO��LQIRUPDWLRQ�V�VWHPV��DQG�

FRPSOLDQFH�SURFHVVHV��
•� &RPSOHWH�GHWDLOHG�DXGLW�SODQ�IRU�WKH�)RXQGDWLRQ��
•� 0HHW� ZLWK� PDQDJHPHQW� DQG� UHVSHFWLYH� $XGLW� DQG�RU� )LQDQFH� &RPPLWWHHV�%RDUGV�� DV� GHHPHG�

DSSURSULDWH��WR�UHYLHZ�DXGLW�VWUDWHJ��DQG�WLPLQJ���
•� 3UHSDUH�FRQILUPDWLRQV��
�

�FWREH��1R�HPEH��
•� 3HUIRUP�DQG�FRPSOHWH��HDU�HQG�ILHOGZRUN�IRU�WKH�)RXQGDWLRQ��
•� 3HUIRUP�DXGLW�SDUWQHU�UHYLHZ�IRU�WKH�)RXQGDWLRQ��

��
1R�HPEH���HFHPEH��

•� 3HUIRUP�TXDOLW��DVVXUDQFH�UHYLHZ�IRU�WKH�)RXQGDWLRQ��
•� )LQDOL�H�GUDIW�DXGLW�UHSRUWV�RQ�ILQDQFLDO�VWDWHPHQWV��PDQDJHPHQW�OHWWHU��DQG�ILQDQFLDO�KLJKOLJKWV�IRU�

WKH�)RXQGDWLRQ�DQG�UHYLHZ�ZLWK�PDQDJHPHQW���
�

�HFHPEH��
•� 3UHVHQW�GUDIW�UHSRUWV�WR�WKH�)RXQGDWLRQ�V�)LQDQFH�DQG��RU�$XGLW�&RPPLWWHHV��
•� 5HYLHZ�DXGLW�UHVXOWV�ZLWK�WKH�)RXQGDWLRQ�%RDUG�RI�7UXVWHHV��
�

�HE��D���

•� 3UHVHQW�ILQDO�DXGLW�UHSRUW�RI�WKH�)RXQGDWLRQ�DW�WKH�DQQXDO�PHHWLQJ��
�
�
�
�
�
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)RXQGDWLRQ�5HVRXUFH�&RPSOHPHQW�

)RXQGDWLRQ� UHVRXUFHV� PD�� EH� XVHG� WR� FRPSOHPHQW� RXU� VHUYLFHV� E�� �RXU� HPSOR�HHV� SUHSDULQJ� FDVK��

DFFRXQWV�UHFHLYDEOH��DQG�RWKHU� UROOIRUZDUGV��7KLV� ZLOO� UHGXFH� RXU� WLPH� UHTXLUHG� IRU� WKH�HQJDJHPHQW� DQG�

XOWLPDWHO�� WKH� DVVRFLDWHG� FRVWV��,I�� IRU� ZKDWHYHU� UHDVRQ�� �RXU� SHUVRQQHO� DUH� XQDYDLODEOH� WR� SURYLGH� WKH�

QHFHVVDU��DVVLVWDQFH�LQ�D�WLPHO��PDQQHU��LW�PD��VXEVWDQWLDOO��LQFUHDVH�WKH�ZRUN�ZH�KDYH�WR�GR�WR�FRPSOHWH�

WKH� HQJDJHPHQW� ZLWKLQ� WKH� HVWDEOLVKHG� GHDGOLQHV�� UHVXOWLQJ� LQ�DQ� LQFUHDVH� LQ� IHHV� RYHU� RXU� RULJLQDO� IHH�

HVWLPDWH��

2QJRLQJ�,QWHUIDFH��LWK�0DQDJHPHQW��%RDUG�DQG�&RPPXQLFDWLRQV��
�
2XU� HQJDJHPHQW� WHDP� ZLOO� LQWHUIDFH� ZLWK� PDQDJHPHQW� WR� HQVXUH� D� FRRSHUDWLYH� DQG� FROODERUDWLYH�
UHODWLRQVKLS���7KH�DXGLW�VHUYLFHV�DQG�FRPPXQLFDWLRQV�ZH�SURYLGH�WR��RX�DUH�LQGLYLGXDOL�HG�WR�PHHW��RXU�
QHHGV�� � 2XU� HQJDJHPHQW� WHDPV� ZRUN� ZLWK� PDQDJHPHQW� GLUHFWO�� WR� XQGHUVWDQG� WKHLU� FRQFHUQV� DQG�
H�SHFWDWLRQV���$V�DQ��LVVXHV�DULVH��ZH�ZLOO�FRRUGLQDWH�ZLWK�PDQDJHPHQW�WR�REWDLQ�D�FRPSOHWH�XQGHUVWDQGLQJ�
RI�WKH�IDFWV�DQG�FLUFXPVWDQFHV�DQG�ZRUN�ZLWK�PDQDJHPHQW�WRZDUGV�UHVROXWLRQ���
�
�RXU�HQJDJHPHQW� WHDP� ZLOO�EH� DFFHVVLEOH� WR��RX�DW�DOO� OHYHOV�� �:H�ZDQW��RX� WR� IHHO� IUHH� WR�FRQWDFW�DQ��
PHPEHU�RI�RXU�WHDP�ZKHQHYHU�WKH�QHHG�DULVHV���1RW�RQO��DUH�ZH�D�SKRQH�FDOO�RU�DQ�HPDLO�DZD���EXW�ZH�DUH�
DOVR�WUXO��DFFHVVLEOH�LQ�WHUPV�RI�UHVSRQVLYHQHVV��IOH�LELOLW���WKH�DELOLW��WR�PHHW��RXU�QHHGV�DQG�WKH�DXWKRULW��
WR�PDNH�GHFLVLRQV�RQ��RXU�DFFRXQW��
�
)UHTXHQW�� �HDU�URXQG� FRPPXQLFDWLRQ� LV� WKH� EDFNERQH� RI� D� SURGXFWLYH� SDUWQHUVKLS� EHWZHHQ� FOLHQW� DQG�
DXGLWRU���:H�FRPPLW�WR��
�

•� 3URYLGLQJ�VWDWXV�UHSRUWV�GXULQJ�SODQQLQJ�DQG�DXGLW�ILHOGZRUN�
•� $QWLFLSDWLQJ��RXU�LVVXHV�DQG�GHOLYHULQJ�UHOHYDQW�NQRZOHGJH�UHVRXUFHV�
•� $GGUHVVLQJ��RXU�TXHVWLRQV�SURPSWO��ZKHQ�WKH��DULVH�
•� �LVFXVVLQJ�HPHUJLQJ�DFFRXQWLQJ��UHSRUWLQJ�DQG�UHJXODWRU��PDWWHUV�LQ�D�WLPHO���SURDFWLYH�IDVKLRQ�
•� 6FKHGXOLQJ�SHULRGLF�PHHWLQJV�ZLWK�PDQDJHPHQW�WR�GLVFXVV�D�EURDG�UDQJH�RI�ILQDQFLDO��RSHUDWLRQDO��

KXPDQ�UHVRXUFHV��DQG�RWKHU�LVVXHV�
�
:KHQ�VLJQLILFDQW�QHZ�SURSRVDOV�RU�UHJXODWLRQV�DUH�LVVXHG��RXU�SURIHVVLRQDOV�SHUVRQDOO��FRQWDFW�%RQDGLR�
FOLHQWV�WR�GLVFXVV�WKHVH�LVVXHV��WR�DQDO��H�KRZ�WKHVH�FKDQJHV�DIIHFW�RXU�FOLHQWV�DQG�WR�DVVLVW�RXU�FOLHQWV�LQ�
GHDOLQJ� ZLWK� WKH� LVVXHV�� � (DUO�� XSIURQW� FRPPXQLFDWLRQ� DQG� GRFXPHQWDWLRQ� RI� DQ�� QHZ� DFFRXQWLQJ� DQG�
DXGLWLQJ�LVVXHV�LV�HVVHQWLDO�WR�RXU�SURIHVVLRQDO�UHODWLRQVKLS��
�
:H� SODQ� WR� PHHW� ZLWK� WKH� $XGLW� &RPPLWWHH� DV� DSSURSULDWH�� D� PLQLPXP� RI� WZLFH� D� �HDU�� KRZHYHU�� WKH�
HQJDJHPHQW�WHDP�LV�DFFHVVLEOH�WR�WKH�$XGLW�&RPPLWWHH�DW�DQ��WLPH���3ULRU�WR�FRPPHQFLQJ�DXGLW�SURFHGXUHV��
ZH�ZLOO�FRPPXQLFDWH�WR�WKH�$XGLW�&RPPLWWHH�RXU�UHVSRQVLELOLWLHV��WLPLQJ��DQG�VFRSH�RI�WKH�DXGLW���3RVW�DXGLW�
ZH� ZLOO�FRPPXQLFDWH� WR� WKH� $XGLW� &RPPLWWHH� WKH� UHVXOWV� RI� WKH� DXGLW� DQG� DQ�� VLJQLILFDQW� DXGLW� PDWWHUV��
LQFOXGLQJ�DQ�� LVVXHV�WKDW� DULVH�GXULQJ� WKH� DXGLW�SURFHVV�DQG� WKHLU� UHVROXWLRQ���6KRXOG� WKH� QHHG�DULVH�IRU�
DGGLWLRQDO�FRQVXOWDWLRQ�ZLWK�WKH�%RDUG��ZH�ZRXOG�ZRUN�WKURXJK�WKH�%RDUG�FKDLU�WR�HQVXUH�WKLV�RFFXUV�LQ�D�
WLPHO��PDQQHU��
� �
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�

7KH�%RQDGLR�*URXS���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������� �

%RQDGLR�LV�D�/HDGLQJ�&3��DQG�0DQDJHPHQW��GYLVRU��)LUP�WR�1RW�)RU�3URILW�(QWLWLHV�
�
.HHSLQJ�QRW�IRU�SURILW�HQWLWLHV�FRPSOLDQW�DQG�ILVFDOO��KHDOWK��LV�RQH�RI�WKH�FRUH�VHJPHQWV�RI�RXU�EXVLQHVV���
6LQFH�RXU�IRXQGLQJ��%RQDGLR�KDV�EHHQ�FRPPLWWHG�WR�WKH�QRW�IRU�SURILW�VHFWRU���2XU�FRPPLWPHQW�LV�GLUHFWO��
UHODWHG�WR�RXU�EHOLHI�WKDW�ZH�KDYH�DQ�REOLJDWLRQ�WR�VHUYH�WKH�FRPPXQLWLHV�ZKHUH�ZH�OLYH�DQG�ZRUN��DQG�LQ�
IXOILOOPHQW�RI�WKDW�REOLJDWLRQ��WR�XVH�RXU�SURIHVVLRQDO�H�SHULHQFH�DQG�H�SHUWLVH�WR�KHOS�RXU�FOLHQWV�SURWHFW�DQG�
JURZ�WKHLU�DVVHWV��ZKLOH�KHOSLQJ�WR�NHHS�WKHP�FRPSOLDQW�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV��
�
2Q�DQ�DQQXDO�EDVLV��KXQGUHGV�RI�QRW�IRU�SURILW�RUJDQL�DWLRQV�WKURXJKRXW�1HZ��RUN�6WDWH���UDQJLQJ�IURP�
VPDOO�VWDUW�XS�RSHUDWLRQV�WR�ODUJH��FRPSOH���PXOWL�HQWLW��RUJDQL�DWLRQV���GHSHQG�XSRQ�%RQDGLR�V�H�SHUWLVH�
LQ�SHUIRUPLQJ�TXDOLW��DQG�FRPSUHKHQVLYH�WUDGLWLRQDO�DXGLW�DQG�WD��SUHSDUDWLRQ�VHUYLFHV���2XU�QRW�IRU�SURILW�
FOLHQW�OLVW�UHSUHVHQWV�D�EURDG�DQG�GLYHUVH�PL��RI�RUJDQL�DWLRQV�ZLWK�YDULHG�PLVVLRQV�DQG�VWDNHKROGHUV��DOO�
UHTXLULQJ�KLJK�OHYHOV�RI�VHUYLFH�DQG�WHFKQLFDO�H�FHOOHQFH�GHOLYHUHG�DW�WKH�ORZHVW�SRVVLEOH�FRVWV��
�
7KH�UHVRXUFHV�WKDW��H�FDQ�EULQJ�WR�WKH�)RXQGDWLRQ�DUH�H�WHQVLYH����
�
�RXU�HQJDJHPHQW�WHDP� DQG�WKH�RWKHU�PHPEHUV�RI�RXU�FROOHJH�DQG� XQLYHUVLW�� WHDP� FDQ� KHOS��RX�ZLWK�D�
YDULHW��RI�LVVXHV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��
�

•� %HQFKPDUNLQJ�VWXGLHV�GDVKERDUGV�
•� %XVLQHVV�RIILFH�VWDIILQJ�DQG�SURGXFWLYLW��UHYLHZV�
•� %XVLQHVV�SODQ�GHYHORSPHQW�
•� &RPSXWHU�V�VWHP�FRQWURO�UHYLHZV�
•� &RQVWUXFWLRQ�DXGLWV�
•� &RUSRUDWH�RUJDQL�DWLRQDO�VWUXFWXUH�FRQVXOWDWLRQ�
•� &RVW�FRQWDLQPHQW�DQG�VDYLQJV�DVVHVVPHQWV�
•� �HSHQGHQW�HOLJLELOLW��DXGLWV�
•� �XH�GLOLJHQFH�RQ�SRWHQWLDO�DFTXLVLWLRQV�DIILOLDWLRQV�
•� (PSOR�HH�ZLWKKROGLQJ�FRQVXOWDWLRQ�
•� (QGRZPHQW�FRQVXOWLQJ�
•� (QWHUSULVH�5LVN�0DQDJHPHQW�6HUYLFHV�
•� )HGHUDO�DQG�VWDWH�WD��SODQQLQJ�
•� )LQDQFLQJ�DQG�UHILQDQFLQJ�FRQVXOWDWLRQ��

DQG�GXH�GLOLJHQFH�
•� )RUHQVLF�DFFRXQWLQJ�VHUYLFHV�
•� ,7�UHJXODWRU��FRPSOLDQFH�

�
5HFHQW�H�DPSOHV�RI��DO�H�D��H��VH���FHV�W�DW��H��D�H�S�R���H��WR�R���FROOH�HV�DQ���Q��H�V�W�HV�
�QFO��H��
�

•� :H�DVVLVWHG�RQH�RI�RXU�FROOHJH�FOLHQWV�ZLWK�D�YHU��FRPSOH��SD�UROO�WD��FDVH���$IWHU�ZRUNLQJ�ZLWK�WZR�
,56� DSSHDO� VHWWOHPHQW� RIILFHUV�� ZH� ZHUH� DEOH� WR� UHGXFH� WD�� SHQDOWLHV� DQG� LQWHUHVW� IURP� RYHU�
DSSUR�LPDWHO�������������GRZQ�WR�DSSUR�LPDWHO�����������

�
•� :H�ZRUNHG�ZLWK�FROOHJH�PDQDJHPHQW�DQG�RXWVLGH�FRXQVHO�WR�DVVLVW�LQ�VHWWLQJ�XS�D�QHZ�SURJUDP�LQ�

6LQJDSRUH���:H�HYDOXDWHG�WKH�FOLHQW�V�WUDQVDFWLRQ�IORZ�DQG�LQWHQGHG�UHVXOWV�DQG�SURYLGHG�DGYLFH�
UHJDUGLQJ�WKH�OHJDO�VWUXFWXUH�WKDW�ZRXOG�EH�PRVW�DSSURSULDWH�LQ�WKDW�FRXQWU����:H�ZRUNHG�ZLWK�WKHLU�
ORFDO�DQG�IRUHLJQ�DWWRUQH�V�UHJDUGLQJ�WKH�SURYLVLRQV�LQ�WKH�RSHUDWLQJ�GRFXPHQWV�DQG�GLVFXVVHG�8�6��
WD��UXOHV�ZLWK�WKHP�DV�ZHOO��

�
•� :H�KDYH�DVVLVWHG�VRPH�RI�RXU�FROOHJH�FOLHQWV�LQ�VHWWLQJ�XS�RU�HQKDQFLQJ�WKHLU�FRUSRUDWH�FRPSOLDQFH�

FRPPLWWHH���7KURXJK�WKHVH�SURMHFWV��ZH�GHILQHG�SULRULWL�HG�WDVNV��GUDIWHG�DFWLRQDEOH�SROLFLHV��DQG�
SHUIRUPHG�RQ�VLWH�WHVWLQJ�DQG�WUDLQLQJ���2XU�DVVHVVPHQWV�DQG�FRQVXOWLQJ�UHIOHFWHG�RXU�NQRZOHGJH�
RI�PXOWLSOH�FRPSOLDQFH�UHJXODWLRQV�VXFK�DV�+,3$$��)(53$��*/%$��7($&+��3&,��66��DQG�+(2$��

•� ,QIRUPDWLRQ�VHFXULW��
•� ,QWHUQDO�DXGLW�
•� ,QWHUQDWLRQDO��YHQWXUHV�FRQVXOWLQJ�
•� 1HZ��RUN�6WDWH�6HJUHJDWHG�*LIW�$QQXLW��

)XQG�$QQXDO�6WDWHPHQW�3UHSDUDWLRQ�
•� 1�30,)$�LPSOHPHQWDWLRQ�
•� 3D�UROO�WD��FRQVXOWLQJ�
•� 3URMHFWLRQV�IHDVLELOLW��VWXGLHV�
•� 5HYLHZV�RI�LQYHVWPHQW�SHUIRUPDQFH��

LQFOXGLQJ�VSHQGLQJ�SROLF��FRPSOLDQFH��
•� 6DOHV�WD��FRQVXOWLQJ�
•� 6DUEDQHV�2�OH��JDS�DQDO�VLV�
•� 6RIWZDUH�HYDOXDWLRQ��VHOHFWLRQ��DQG�SURMHFW�

PDQDJHPHQW�DVVLVWDQFH�
•� 6WUDWHJLF�SODQQLQJ�FRQVXOWDWLRQ�
•� 8QUHODWHG�EXVLQHVV�LQFRPH�WD��FRQVXOWLQJ�
•� 9DOXDWLRQV�

�
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5HFHQW�H�DPSOHV�RI��DO�H�D��H��VH���FHV��&RQWLQXHG��
�

•� :H�ZRUNHG�ZLWK�D�PDMRU� XQLYHUVLW��WR�HQKDQFH�WKHLU�SUDFWLFHV�UHJDUGLQJ�WKH�SURFHVVLQJ��VWRUDJH�
DQG� WUDQVPLVVLRQ�RI�VHQVLWLYH�DQG�FRQILGHQWLDO� LQIRUPDWLRQ� LQFOXGLQJ�661��3,,��DQG�H3+,�� �7KHVH�
SURJUDPV� DQG� SURFHVVHV� WRXFK� DOO� DVSHFWV� RI� XQLYHUVLW�� GDWD�� DQG� LQFOXGHG� VXFK� DUHDV� DV�
VHJUHJDWLRQ�RI�GXWLHV��SURYRVW�FRPPXQLFDWLRQV��LQWHUQDWLRQDO�VWXGHQW�9,6$�DSSOLFDWLRQV��WKH�PXVLF�
VFKRRO�RQOLQH�DSSOLFDWLRQ�SURFHVV��DQG�DXGLWV�RI�FRQWUDFWV�DQG�EXVLQHVV�DVVRFLDWH�DJUHHPHQWV��

�

•� :H�ZRUNHG�ZLWK�RQH�RI�RXU�FROOHJH�FOLHQWV�WR�GHWHUPLQH�ZKLFK�ORFDO�OHQGHUV�RIIHUHG�WKH�EHVW�WHUPV�
IRU� ILQDQFLQJ� D� PDMRU� FRQVWUXFWLRQ� SURMHFW�� � :H� DVVLVWHG� WKHP� LQ� SXWWLQJ� D� ILQDQFLQJ� SDFNDJH�
WRJHWKHU�DQG�LQ�QHJRWLDWLQJ�ZLWK�WKH�OHQGHUV���

�
�
,9��E�����QWLFLSDWHG�,VVXHV�DQG�5HVROXWLRQ�
�
*LYHQ�RXU�ORQJ�VWDQGLQJ�ZRUNLQJ�UHODWLRQVKLS��ZH�GR�QRW�DQWLFLSDWH�DQG�VLJQLILFDQW�LVVXHV�WKDW�ZLOO�UHTXLUH�
UHVROXWLRQ���
�
�
� �
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Exhibit E 
Payment Terms and Conditions 

 
1. General Payment Terms 
 

a. Contractor shall prepare and present an invoice to the Foundation for payment by the 
Foundation.  Invoices shall be documented by sufficient, competent and evidential matter. 
Payment by the Foundation will be made within thirty (30) days after approval by the 
Foundation. 

 
b. Contractor agrees that it shall be entitled to no more than the fees set forth in this Exhibit E for 

the completion of all work, labor and services contemplated in this Agreement. 
 

c. The charges payable to Contractor under this Agreement are exclusive of federal, state and 
local taxes, the Foundation being exempt from payment of such taxes. 

 
d. The acceptance by Contractor of full payment of all billings made on the final approved voucher 

under this Agreement shall operate as and shall be a release to the Foundation and/or College 
and/or County from all claims and liability to Contractor, its successors, legal representatives 
and assigns, for services rendered under this Agreement. 

 
2. Limit of Foundation’s Obligations 
 

The maximum amount to be paid by the Foundation as set forth on the cover page of this Agreement 
shall constitute the full obligation of the Foundation in connection with this Agreement and any matter 
arising therefrom. 

 
3. Specific Payment Terms and Conditions 
 
 See ATTACHMENT 1, annexed hereto 
 



       
  

 

  

 
FORM OF COST PROPOSAL 

 
a. Fixed Fees:   

 

Fiscal Year 
Fixed Fees 

for Services to the Foundation 

September 1, 2022 through August 31, 2023 $ 

September 1, 2023 through August 31, 2024 $ 

September 1, 2024 through August 31, 2025 $ 

September 1, 2025 through August 31, 2026 $ 

September 1, 2026 through August 31, 2027 $ 

 
 

b. Billable Hourly Labor Rates: 
 

Title 
Billable Hourly Rate Used to 

Determine Fixed Fees 
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ATTACHMENT 1

Specific Payment Terms and Conditions

End of Text for Exhibit E

20,250

20,250

21,000

21,850

22,725

Partner $425

Principal $300

Manager $185

Senior $140

Staff $120
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Exhibit F 
Foundation’s Request for Proposals 

 
 

The Foundation’s Request for Proposals (RFP) for audit services for the Foundation, issued June 24, 2022, 
together with any Addenda thereto, is incorporated herein by reference as Exhibit F. 

 
 
 
 
 
 

End of Text for Exhibit F 
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Exhibit G 
Contractor’s Proposal 

 
 

Contractor’s Proposal, submitted July 15, 2022 in response to the Foundation’s RFP is incorporated herein by 
reference as Exhibit G. 

 
 
 
 
 
 

End of Text for Exhibit G 
 

 
 
 
 


